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B UAE Attracts FDI by 121.6 Billion Dirhams
The value of foreign direct investment that the United Arab
Emirates has succeeded in attracting during the past three years
(2017-2019) amounted to 121.6 billion dithams, which reflects
its attractiveness and competitiveness, whether at the level of
the legislative environment regulating the business community
or the infrastructure that is the largest in the region.
The UAE has ranked 19th in the world in the confidence index
in foreign direct investment, according to the latest reports
issued by Kearney Company, which is one of the largest
international companies specialized in consulting, boosting its
progress by 21 places compared to the previous report.
It is clear from the tracking of the index on the movement
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of foreign direct investment in the UAE, maintaining a
progressive approach despite the slowdown in the global
economy, according to the analysis of the contents of a package
of investment reports issued by the United Nations Conference
on Trade and Development (UNCTAD) during the past years.
During the year 2019, "UNCTAD" ranked the UAE as the
largest country attracting foreign direct investment in West
Asia after it succeeded in attracting about 51.3 billion dirhams
(14 billion dollars), which constituted an important turning
point in the process of its efforts to consolidate its position as a
regional center for foreign investment.

Source (Al-Khaleej Newspaper-UAE, Edited)
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B The Current Account Deficit Decreased in Egypt
The Central Bank of Egypt revealed that the current
account deficit decreased to 7.3 billion dollars in the
first nine months of the 2019-2020 fiscal year that ended
in June, compared to 9.8 billion dollars during the same
period in the previous fiscal year.
According to the central bank, the improvement in the
current account deficit continued for the third quarter in
a row, with the deficit dropping by 39.2% to be limited to
about $8.2 billion during the period January/March 2020,
compared to about $4.5 billion during the same period in
the previous fiscal year (2019).
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B Moody's Downgrades Lebanon's Credit Rating to C
Moody's Agency downgraded Lebanon's credit rating one
grade from CA to C, indicating that this rating reflects its
estimate that bondholders' losses incurred during Lebanon's
current default are likely to exceed 65 percent.
The agency announced that its decision not to set a future
outlook for Lebanon's credit rating is based on very high
odds of significant losses to private creditors. Indicating that
the very weak institutions and the strength of governance
undermine the first reform steps of the Lebanese government
headed by President Hassan Diab in order to restore some
stability.
Moody's rating further aggravates the weakness of the
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Remittances from Egyptians working abroad increased
during the first quarter of this year, by $1.7 billion to $7.9
billion, compared to the same period last year. Suez Canal
revenues also increased by $84.4 million to $1.4 billion.
In parallel, the trade deficit outside the oil sector fell by
$2.2 billion to $27.3 billion in the first nine months of
the fiscal year compared to the same period a year ago.
While the net foreign direct investment in Egypt in the first
quarter amounted to 970.5 million dollars, compared with
2.3 billion dollars during the same period last year.
Source (Al-Arabiya.net website, Edited)
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Lebanese position in negotiations with the International
Monetary Fund in order to obtain a loan to help it overcome
its financial distress, especially in light of the talk about
the intention of the "Association of Banks in Lebanon" to
withdraw from talks with the Fund, which is clouded by a
dispute over the scope of huge financial losses that Lebanon
will suffer financially, economically, and living wise.
The Association expressed its regret and disapproval that the
atmosphere that prevailed in the meeting with the Ministry
of Finance had returned matters to square one.
Source (The New Arab Newspaper, Edited)
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B Kuwait Records the 3rd Largest Contraction at the Level of Remittances Exporting Countries

Moody's credit rating agency expected that Kuwait will record
the third largest contraction at the level of countries exporting
remittances during the current year, which represents,
according to World Bank data for 2018, about 3 percent of
the sources of remittances worldwide.

According to the agency, "Corona" has led to a collapse in the
wages of migrant workers and the loss of their jobs, which
will be reflected in the amount of money transfers that they
send to their countries. The report expected, according to the
World Bank estimates, that these transfers would decrease by
about 20 percent, to lose an estimated $110 billion around the
world this year.

The agency pointed out that the money transfers are usually
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B Jordan Makes a Progress in Combating Tax Evasion

Jordanian Finance Minister Mohammad Al-Asas confirmed
that "inspection tours during the first half of this year resulted
in achieving financial differences of 371 million dinars
(approximately $520 million) for the treasury," noting that
"these funds will be spent on priorities such as bread subsidies
and improving public services provided to citizens."

He stressed, during a press conference on combating tax evasion
and preserving public money, that "the Jordanian government
is committed to not imposing new taxes on citizens even in
the most difficult circumstances that we are going through as
a result of the effects of the emerging Coronavirus pandemic,"
noting that "the ministry will work to supply all that is collected
from audits and tax inspections of the treasury, as it will be

o

sent mainly from a small number of countries, including
the G20 countries and the Gulf states, indicating that these
countries are witnessing a sharp contraction in the GDP due
to the outbreak of the Corona virus, which caused the loss
of jobs, especially employment in particular, the migrant
women. The report indicated that the decline in financial
transfers would cause low income and growth, the current
account and external conditions for the countries receiving
these transfers, noting that the most countries expected to be
affected by this decline include Kyrgyzstan, Tajikistan and
El Salvador.

Source (Al-Rai Newspaper-Kuwait, Edited)
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allocated to the necessary expenditures, such as bread subsidies.
Al-Asas considered that "combating tax evasion does not
depend only on chasing and punishing evaders, but rather on
converting the culture of evasion into a culture of commitment."
Adding that "the value of tax differences and fines due to the
state treasury from tax audit and inspection, during the first half
of this year amounted to about 371 million dinars (equivalent
to $520 million), of which 146 million dinars ($210 million)
as a result of tax audit procedures, and 225 million Dinars
(equivalent to 310 million dollars) as a result of inspection
procedures.

Source (Al-Dustour Newspaper-Jordan, Edited)



